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$1.3B $300M $320M
ACQUIRED RECAPPED SOLD
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White Oak Partners has maintained a high level of 
investment activity ($1.9B) over the past year by 
adding new core-plus assets to the portfolio that offer 
a balance of resilient performance and upside potential 
through concession burn-off and second-generation rent 
increases. Market conditions provided the opportunity 
to sell assets with mature business plan implementations 
into a compressed cap rate environment, while other 
properties were recapitalized due to additional value 
creation potential supported by current operations.   

	▪ Acquired: $1.3B, Core-Plus, 13 Properties

	▪ Recapped: $300M, Value-Enhancement, 3 Properties

	▪ Sold: $320M, Completed Value-Add, 4 Properties

The strong credit profile and wage growth of 
residents who reside in our suburban core/ core-plus 
communities, which are located in growing secondary 
U.S. markets, resulted in operational improvements well 
above underwriting.

	▪ Average rent growth in the portfolio in the first half of 
2022: 11.7%

	▪ Residents at WOP’s recently acquired properties are 
spending 20% to 25% of their monthly income on rent 
compared to the national average of ~30%

WHITE OAK
PA R T N E R S

Paying it Forward:  
The White Oak team is cycling 
and raising funds for Pelotonia, 
a philanthropic effort to 
support cancer research. For 
more information or to donate 
please follow the link provided.  
Together we can beat cancer!  

https://www.pelotonia.org/peloton/a0s3t00000BKXWRAA5


For Institutional Use Only | Private and Confidential

Certain information contained herein includes forward‐looking statements.  Such 
statements can generally be identified by terminology such as “except,” “may,” 
“should,” “anticipate,” “project,” “target,” “believe,” or “intend” or the negative 
thereof or comparable terminology. These statements are based on certain 
assumptions made by White Oak Partners, LLC and information obtained from sources 
we believe to be accurate and reliable.  Some or all forward-looking statements may 
prove to be inaccurate and/or incorrect. The opinions expressed and the material 
provided are for general information and should not be considered a solicitation for 
the purchase or sale of any security.  Brokerage Services are provided by WOBD, LLC, 
a registered broker-dealer with the SEC and a member of FINRA and SIPC. WOBD, LLC 
and White Oak Partners Investment Advisor, LLC, a registered investment advisor with 
the SEC, are both affiliated entities of White Oak Partners, LLC.  

MICHAEL MENZER
Chief Executive Officer
mmenzer@whiteoakpartners.com
614-741-7790

JAMES CRAMER
Partner, President
jcramer@whiteoakpartners.com
614-741-7797

ANDREW CARR
Partner, Head of Capital Markets
acarr@whiteoakpartners.com
614-741-7736

BENJAMIN BARNES
Partner, Chief Investment Officer
bbarnes@whiteoakpartners.com
614-741-7628

4960 E. Dublin Granville Road 
Suite 500  
Westerville, OH 43081

whiteoakpartners.com

CONTACT US


