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$1.3B  S300M $320M

ACQUIRED RECAPPED SOLD

White Oak Partners has maintained a high level of
investment activity (51.9B) over the past year by

adding new core-plus assets to the portfolio that offer

a balance of resilient performance and upside potential
through concession burn-off and second-generation rent
increases. Market conditions provided the opportunity
to sell assets with mature business plan implementations
into a compressed cap rate environment, while other
properties were recapitalized due to additional value
creation potential supported by current operations.

- Acquired: $1.3B, Core-Plus, 13 Properties
* Recapped: S300M, Value-Enhancement, 3 Properties
« Sold: $320M, Completed Value-Add, 4 Properties

The strong credit profile and wage growth of

residents who reside in our suburban core/ core-plus
communities, which are located in growing secondary
U.S. markets, resulted in operational improvements well
above underwriting.

+ Average rent growth in the portfolio in the first half of
2022:11.7%

+ Residents at WOP’s recently acquired properties are
spending 20% to 25% of their monthly income on rent
compared to the national average of ~30%

Paying it Forward:
PRUCEEBS The White Oak team is cycling
BENEFIT and raising funds for Pelotonia,
a philanthropic effort to

PELUTUNIA support cancer research. For

more information or to donate

please follow the link provided.
Together we can beat cancer!
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https://www.pelotonia.org/peloton/a0s3t00000BKXWRAA5
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Certain information contained herein includes forward-looking statements relating
to the operations and performance of the Fund and/or specific investments and can
generally be identified by terminology such as “except,” “may,” “should,” “anticipate,”
“project,” “target,” “believe,” or “intend” or the negative thereof or comparable
terminology. These statements are based on certain assumptions made by White
Oak Partners and its officials; some or all of which may prove to be inaccurate and/or
incorrect. Forward-looking statements are inherently uncertain and cannot be relied
upon as statements of actual performance. The anticipated economic performance of
individual investments and/or the Fund is based solely upon forecasted underwriting
projections performed by White Oak, the details of which are provided in the
accompanying Financial Proforma packages. The assumptions utilized by White Oak
in the Financial Pro-Forma are generally consistent with industry standards and
trends for similar investment properties and reflect White Oak’s reasonable estimate
of the expected performance of each investment or the Fund. Such performance
assumes that economic and market conditions remain reasonably stable throughout
the assumed hold periods applied to each investment. Actual results or performance
could differ materially from those reflected or contemplated in such forward-looking
statements or proformas as a result of risk factors set forth herein, as well as matters
not specifically addressed. No representation, or guarantee is made as to future
performance, or to the achievement of the results projected in such forward-looking
statements. Brokerage Services are provided by WOBD, LLC, a registered broker-dealer
with the SEC and a member of FINRA and SIPC. WOBD, LLC and White Oak Partners
Investment Advisor, LLC, a registered investment advisor with the SEC, are both
affiliated entities of White Oak Partners, LLC.
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